
When analyzing a potential property use the questions and tips below to help you 
become knowledgeable about an area.

Questions

1. What are the local draws that people would want to frequent?  
Entertainment venues, shopping, move theaters, etc.

2. Is the area populated with residents or tenants?
 
3. How close are restaurants, grocery stores, hospitals, etc.?

Tenants will not want to have to drive far for these necessities.

4. What are the local industries that draw individuals there for employment?
Schools, factories, hospitals, banks, government entities, etc. 

5. Generally, are homes experiencing appreciation or depreciation?

6. Are there zoning laws, in the city, town or boro, that you must follow?
This is particularly important with multi-units and student rentals. 

7. What are the vacancy rates for rentals in the area?  
How long are properties listed until they are rented?

8. What are the local property taxes?  
Look in both the town you are interested in and neighboring towns.  Sometimes 

the next town over may have lower taxes which yields more cash for you.

Tips
 

Talk to a local realtor or do some research on the rental market of the area.
Take a look at the types of properties that are for rent.  Does one type of rental 

saturate the market?
! Meaning:  If there are 10 condos listed for rent and only 2 single family 
! homes (SFH), it may be a better option to invest in the SFH  for there is less 
! competition. 

If looking to rent to families check out the local schools and their reputation. 
 Check out rental comparables- how much are properties, like the one you are 

! interested in, renting for? 
Research to see if there are any future projects that would bring industry or 

entertainment to the area.  
i.e. Future government facilities, stadiums, factories, etc. 


