
Our top 20 questions to ask a realtor when inquiring about a property. 
  

1. Why are the owners selling?
2. What are the current zoning laws for the area?
     *Hint: This can tell you how many unrelated individuals you may have in one property. 

3. What are the property taxes?
4. Does the landlord or the tenant pay the utilities?
5. If it’s currently rented, who takes care of the lawn and snow removal?
6. When was the house built?
7. How old are the hot water tanks and air conditioning units?
     *Hint: This can let you know whether you may have to replace these expensive pieces sooner rather than later. 

8. What could this property rent for in this specific area?
9. Why has the property been on the market for so long?
10. Has there been much interest in the property?
     *Hint: This info can help you decided whether you feel it is a sound investment and why, so far, other individuals have not made an offer- 
! this can be valuable info. 

11. When was the roof last restored?
     *Hint: This can be a costly rehab item.  If it has been a long time you may be able to work it into your offer that the seller has it repaired. 

12. With a condo/town home ask whether the complex is approved for conventional financing?
     *Hint: If it is not approved for conventional financing, as an investor, you will not be able to get financing for it. 

13. When do the leases end and do the tenants go “month-to-month” afterwards?
14. Is there a property disclosure statement required?
     *Hint: A disclosure statement can give you info on things that you or a realtor may not be able to see i.e. lead paint, knob and tube, etc.

15. What is the “real” condition of the property in your honest opinion?
16. If we did an appraisal today, does the price support the local comps for the property?
17. What is the rental market like in this area?  High demand or low demand? 
     *Hint: This can be a costly rehab item.  If it has been a long time you may be able to work it into your offer that the seller has it 
! repaired. 

18. How long have the current tenants been renting?
19. May I get a copy of current leases and any corresponding utility bills?
20. Is the owner willing to do seller financing or hold a note? 
     *Hint: This can be a possible way for an investor to get started with little cash. 


